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The higher-yielding euro and pound were lifted by a rise in risk appetite when the Dow Jones
Industrial Average climbed about 100 points. When stocks lost their gains later in the day, both
currencies lost some of their advances also. Sterling hit an intraday high of $1.9966, within reach
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of its high for the year, $1.9970. Against the yen, the euro hit a high for this week of 159.2 yen.

The dollar received some respite from its slide after yesterday morning's release of a stronger-
than-expected ISM nonmanufacturing business report.

An employment indicator published by payrolls titan Automatic Data Processing Inc. and
consultancy Macroeconomic Advisers reported a 23,000 decrease in U.S. private-sector jobs in
February; economists polled by Dow Jones Newswires had forecast just a 10,000 decline.

"This will suggest some further upside in euro versus the dollar in the run-up to Friday" when the
U.S. government releases its nonfarm payrolls report, said Samarjit Shankar, senior currency
strategist at Bank of New York Mellon in Boston.

Employment indicators are a key because they anticipate consumption trends.
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